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TO HAVE AND TO HOLD, sl and singular the said premises unio the Morigagee, his heirs, successors and
assigns forever.

The Morigagor covenants that he is lawfully seized of the premises hereinabove described in fee simple ab-
solute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises
are free and clear of all liens and epcumbrance wkhatsoever. ‘The Morfgagor furlher covenants {0 warrast and
forever defend 2ll and singular the said premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully ¢laiming the zame or any part thereof. .

The Morigagor covenants and agrees as follows:

3. That he will promptly pay the principal and interest on the indebledness evidenced by the s2id note, 2t
tbe times and in the manner therein provided.

3. That tkis morfgage shall secure the Mortgagee for such furtber sums as may be advanced hersafter, at the
option of the Mortgagee, for the payment of faxes, insuraace premiwns, public assessments, repairs or other pur-
poses pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee; and that all sums so 2dvanced shall bear interest at the same
rate as the Mostgage debt and shall be payable an demand of the Mortgagee, unless otherwise provided in writing.

3. That he wiil keep the improvements pow existing or hereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee apairst loss by firz and any other harards specified by
Mortgagee, in an amount not less than ihe morigage debt, or in such amounts as may be required by the Mortgagee,
andi:ncompaniesacce;ﬂablewit.andﬂntaﬂmchpolicieandmenzkmermfshaubehelﬂbymemtgasee
and have attached tberetoloaspayzb!edausesiniamof,andinfozmmep’.ab!eto.thenoﬂ.gasee.andt!nthe
wﬂlpcyﬂlpremiumsthereforwhcndue;andtbath&doesbmby assign to the Morigagee the proceeds of any
policy insuring the mortgaged premises and does hereby autborize each insurance company concerned fo make pay-
mentforalossdiredlytotheuorlgagee,totbeextcntoithebahnceowingontheuorlgagedebt.whetherdue
or not. ’ -

4. mthewiilkeepanhnpmvmlsmm'sﬁngorhcmﬁzrerededingoodrepgir,md.inthemseofa
construction loan,thathewmomﬁnuecmsuuﬁiontmﬁlmmp!eﬁmwithmtmwmpthn.andshmldhehnbdo
50, the Mortgagee may, 8t its oplion, enter upon said premises, make whatever repairs are necessary, incuding the
completion of any construction work underway, andkd:argetheexpenssforsudlrepairsorﬂzmnpleﬁon of such
oconstruction to the morigege debl :
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5. szthwﬂm.ﬂmdmﬂhxa.wﬂkm&anddh&g&mﬂwmnﬁmlm
fines or other impositions against the morigaged premises.

6. That he will comply with 21l governmental and municipal laws and regulations affecting the morigaged
premises.

7. That, at the oplion of the Mortgagee, this mortzage shall become due and payable forthwith if the
Mortgagor shall convey away said mortgeged premises, or if the title shz}l become vested in zny otier pevson in
inanynunwwhatsoever.dheﬂhanbydumo{tbeuoﬂgaga. or, in the case of a comstruction Joan, if the
Mortigagor shall pesmit work o the project to become and remain intesrupted for 2 period of fiffeen (13) days
without the wTilten consent of the Morlgagee.

g That he hereby assigns 211 rents, jssues and profits of the mostgaged premises froto and after any dc!z}dt
hereunder, and agrees that, should legal proceedings be instituted pursaant to this instrument, any judge having
jurisdiction may, at Chambers or otheraise, appoint 2 receiver of the mortgaged premises, with full autkority fo
take possession of the morigaged premises, and collect the rents, isszes and profits, including # reasonable rental
to be fixed by the Court in the event said premises are occupied by the morlgagor, and after deducting all charges
and expenses atlending such proceeding and the execution of his trust as receiver, shall apply the residue of the
rents, jssues and profits toward the payment of the debt secured kereby.

9. If there is a defzult in any of the terms, ooaditionsormenantsof&ismortgege.oroftbcmlem«l
hereby, then, 2t the option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall beccmc
jmmediafely dve znd payable, and this mortgzge may be foreclosed. Should 2ny legal proceedings be instituted
for 1he foreclosure of this mortgage, or should the Morigagee become 2 party to any suit involving this Mortgage
orlheﬁﬂetoﬂ:eprﬁniaesdescﬁhedbaﬁn,orsbwldtbedeusacu:ed'nerebyoranypanttmmfbep!acedm
the hands of an attorney at law for collection by suit or otherase, 21l costs and expenses incurred by the )!m;ag_ee,
andareasombhatmnefsfce,shantbe:euponbecmdueandpaﬁb!e jremediately or on demand, at the oplion
of the Mortgagee, as a part of the debl secured thercby, and may be recovered zod coliecled bereunder.

10, ltisagreedt}nlﬂ:el{oﬂgagwshanhoﬁaadenjoylbepremiseszboremveyed unL‘!L!:e:tisade!mlt
underthismoﬂgzgeo:‘mthenc&ese:urtdhemby.ltisthehucmningo!thisimd:umt that if the Mortgagor
shall fully perform all the terms, conditicas, snd covenants of this mortgage, and of lbe_r.au:secmed hereby,
Eat then this mortgage shall be uiterly pull 2nd void; otherwise to remain in fall force and virlce

11. The covenants herein conlained shall bind, 2nd the benefits and zdvantsges shall inure to, the respective
heirs, executoss, adminisirators, sUccEssors, and assigns of ihe parties bereto. Whenever moﬁ. the singular number
chall include the plural, the plural the singular, and the use ¢f any gender shall be applicable to #ll genders.
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